MEMBERS OF THE PARLIAMENT! WE ICELANDERS ASK YOU FOR A
TRANSPARENT, OPEN DISCUSSION AND RECONSIDERATION
CONCERNING THE SELLING OF THE ACCESS TO OUR NATURAL
RESOURCES !

In two weeks Magma Energy Sweden AB could become the biggest
shareholder of HS Orka. The company would then have access to some of
our most important natural resources for the next 65 years, with an optional

extension for another 65 years. 130 years! Is this in accordance with the laws
that state only the Icelandic government should have the right to harness and
govern the natural resources of Iceland?

Shouldn’t we ask for an investigation of this deal and get a report on
the business exchange concerning our resources, as we got a report on the
banks?

Shouldn’t the nation be able to decide for itself if it is willing to sell off it’s
natural resources, by means of a law change to enable a national
referendum?

One of the IMF’s suggestions is that Iceland should open up access to it’s
natural resources to foreigners. According to the letter of intent signed by the
government last April, it seems that those suggestions will be followed. Are
we thus going to use our nature in this way to pay off the Icesave-debts of
those few Icelandic venture capitalists?

Wouldn’t we be in a better position to pay off our debts and get out of the
crisis if we retain the rights to our resources and get the profit ourselves from
harnessing them?

We don’t know exactly who the shareholders of Magma Energy are. Is it wise
to legalize the deal without knowing that first?



Allegedly the Magma deal is about the benefits of foreign investment. How
does that compute with the fact that 70% of the purchase price is financed
with a local bullet-loan with collateral in the shares?

Could the selling of the rights to exploit Icelandic natural resources to Magma
Energy be a continuation of the infamous Rei-case?

Is there anything that guarantees Magma won't take all the profit from
harnessing our natural resources out of Iceland?

Is there anything that guarantees jobs will be created in Iceland through this
deal?

Do we at all profit from this deal? Is it possible that the profit all goes to the
middle-men that we the people and even the government do not know of?

How are these two things compatible; to promote more heavy industry and to
hold our promises against pollution? Is Iceland not going to participate in the
fight against global warming?

In the future, water will probably be the most valuable resource in the world.
Will the deal with Magma Energy possibly set a legal precedent, and be used
in the future to enforce the sale of more natural resources?

What will our grandchildren think of the deals we’re making now?



